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INTRODUCTION
Dear Participant,

welcome to the Didactic Guidelines designed to help you gain new knowledge about
Climate Neutral Cities.

This manual serves as a training guide that outlines the planned structure in relation to
the main topics of Module 8, its goals, learning outcomes and learning activities.

The project team of “Cities Go Climate Neutral” project team consists of experts and
trained educators with many years of experience in the preparation of various
professional lectures and workshops. Through the creation of innovative digital
educational tools that enable distance learning, we wish to enhance and upskill the
competences of municipal employees in designing climate neutral cities strategies,
such as Climate City Contracts, raise their awareness regarding numerous issues
related to urban sustainability, including EU policies focusing on tackling climate
change in cities.

We hope that the prepared materials will help you acquire new skills!

“Cities Go Climate Neutral” project team



CONTENT OF LECTURE

Pursuing green finance and investment and ensuring a just transition in Cities - Theoretical
knowledge

- Ajust transition in Cities

- Green Finance and Investment

- Expressions of Green Finance at the municipal level

- Funding opportunities for a just transition in municipalities

- Good practices for the application of Green Finance to a just transition

To view detailed content, please refer to the Power Point Presentation titled “Pursuing
green finance and investment and ensuring a just transition in Cities”

Module goal

The module aims to:

- Equip trainees with the knowledge and insights necessary to contribute to a just transition
in their cities

- Effectively engage with Green Finance activities

- Play an active role in creating environmentally and socially sustainable urban environments

Trainees will be able to:
- Understand and identify the components of a just transition in cities

- Familiarize themselves with the potential applications of Green Finance at the municipal
level

Learning outcomes

By completing this module, trainees are expected to:

- Recognize the concept of a just transition in cities and its importance for achieving
environmentally and socially sustainable development



- Identify Green Finance as a solution to address the challenges of unsustainable growth and
promote environmentally sustainable projects

- Recognize the funding opportunities available for a just transition in municipalities, and
understand the steps involved in applying for these funds

- Identify good practices and examples of effective local climate action, to gain inspiration for
implementing Green Finance in their own municipality

- Examine their role and responsibilities in promoting a just transition in their municipality



LEARNING ACTIVITIES

Activity 1: Video with discussion, slides 3/4/6/11/12/13/19 (20 minutes)

1. Watching the video about the effort of the municipality of Copenhagen to employ
Green Finance and other sustainable measures in order to ensure a just transition for
all of its residents

Title: “Is Copenhagen the World’s Most Sustainable City?” (5:48)

(video available: https://www.youtube.com/watch?v=pUbHGI-kHsU )

Discussion on the video:
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a. What were the challenges that Copenhagen was facing before it decided to
become a carbon neutral city? Are you facing any similar challenges in your
city?

b. How does Copenhagen harness partnerships in order to bring about green
change? Are there any similar opportunities for the initiation of partnerships in
your municipality?

¢. Which Green Finance schemes has Copenhagen adopted in order to make the
city greener and ensure a just transition for all relevant stakeholders?

d. Could similar green measures be applied to your cities? What could be the
potential challenges in doing so and would you go about overcoming them?

Activity 2: Case Study Discussion, slides 6/11/12/13/15/16/17/18 (15 minutes)

1. Topic to discuss: Use of Green Finance by the municipality of Amsterdam in order to
achieve a just transition in the city

2. Learning type: group work; participants divided into working groups (ideally 5
participants), each group reads the given information about Amsterdam’s use of Green
Finance

3. Engage in discussion based on Case Study questions given below:

a. What would be the main challenges that Amsterdam could face when adopting
a more hands-off approach with regards to the management of a green
investment fund?

b. How important is it for citizens to assume an active role in green investment
decisions and why? How could you increase such participation in your
municipality?


https://www.youtube.com/watch?v=pUbHGI-kHsU

c. How should Green Finance schemes balance investments towards large-scale
projects and smaller market players, such as SMEs and individual residents?
Which of the two modes of investment should be prioritized in your city?

d. Amsterdam’s access to green financing is partially enabled by its position and
reputation as a strong financial hub in the European continent. Do you think
that your municipality’s access to green financial tools is hindered or benefited
by the wider socioeconomic condition of your country?

Case Study
Amsterdam’s use of green finance

Amsterdam is the capital of the Netherlands and, together with its greater metropolitan
area, accommodates a population of more than 1.4 million people. Given that the city is
particularly vulnerable to the negative impacts of climate change, its administration set out
to pursue a 40% reduction in greenhouse gas emissions by 2025 (C40 Cities, 2016). With the
aim of achieving that goal, the municipality of Amsterdam established two green investment
funds which have jointly allocated more than EUR 30 million in more than 50 different
sustainability projects.

Climate and Energy Fund

Established in 2013, the fund aligns with Amsterdam's commitment to combating climate
change, reducing greenhouse gas emissions and transitioning to a more resilient city (ibid.).
Since its inception, the fund has invested more than EUR 25 million in large-scale projects
which aim to increase energy efficiency and bolster the presence of green infrastructure. The
Climate and Energy Fund comprises experts in green investments, public sector finance and
energy efficiency, who give out loans ranging from EUR 500 thousand to EUR 5 million. In
order to hedge against any potential collusion or corruption, the City of Amsterdam has no
influence over investment decisions, as an independent Investment Committee supervises
the fund managers and must approve all investment decisions proposed by them. Some
examples of the great environmental and socioeconomic impacts delivered by the scheme
include the creation of the second biggest solar roof in the Netherlands, the initiation of
multiple biofuel generation projects and the construction of vertical farms around the
county.



Sustainability Fund

Unlike the Climate and Energy Fund, the Sustainability Fund is directly managed by the
municipality of Amsterdam and specifically focuses on smaller market players, such as SMEs
and individual residents (ibid.). By managing a budget of EUR 40 million, its purpose is to
provide green loans to local sustainability projects which offer direct reductions of
greenhouse gas emissions. While it is co-financed by the private sector in the form of a
Public-Private Partnership, residents can assume a very active role by making investment
proposals to the City Council. Additionally, in order to further popularize applications for
green loans, the Sustainability Fund provides free energy audits through which businesses
can receive consultation on how to save on their energy costs by embracing the use of
renewables. During its existence, the fund has propped up a wide array of green
infrastructure, such as solar energy projects, energy efficient furnaces and sustainable
insulation devices.

Positive results

Overall, the existence of both funds has resulted in great strides with regards to
Amsterdam’s ability to achieve a just transition to a more sustainable future. Essentially, the
city has enabled the financing of green projects which would otherwise have been ignored
by the conventional financial sector. Additionally, it has rendered participation in renewable
energy projects much more affordable for SMEs and individual residents.

Source: C40 CITIES. (2016). C40 Good Practice Guides: Amsterdam - Sustainability Fund and
Amsterdam Climate & Energy Fund. Available at https://www.c40.0rg/case-studies/c40-good-practice-

uides-amsterdam-sustainabilitv-fund-and-amsterdam-climate-enerov-fund

Activity 3: Video with discussion, slides 6/10/11/12 (20 minutes)

1. Watching the video about the Venice’s flooding problems.
2. Title: “Why is Venice flooding? (5:19)
(video available: https://www.voutube.com/watch?v=yOvQeo3swkXo)
3. Discussion on the video:
a. What are the main reasons causing Venice’s flooding problems? To what extent
are they influenced by human activities?
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https://www.c40.org/case-studies/c40-good-practice-guides-amsterdam-sustainability-fund-and-amsterdam-climate-energy-fund/
https://www.c40.org/case-studies/c40-good-practice-guides-amsterdam-sustainability-fund-and-amsterdam-climate-energy-fund/
https://www.youtube.com/watch?v=yOyQg3swkXo

b. How is the flooding impacting different stakeholders around the city? Here
you can think about different environmental, economic and cultural prisms
outlined in the just transition framework.

c. What are the different solutions implemented in the city, and why did they
fail?

d. What different types of Green Finance measures could be implemented to
ensure a just transition in the city?

e. Are there any similar problems that your city faces? How could you harness
Green Finance to tackle them whilst also ensuring a just transition for all
stakeholders involved?



